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                                               Project Objective: 
To draft a proposal for amending the anti-money laundering law, according to the 
provisions of the EU Third Directive and in line with the banks’ needs for rationalizing 
the AML reporting and avoidance of legal and reputational risks and with the competent 
authorities’ requirements for high standards for anti-money laundering. 
 
                                      Project Working Group Activities 

 
 
 
 
 

PWG Members: 12 
 

PWG Meetings: 9 

Public stakeholders 
• National Bank of Romania; 
• Ministry of Public Finance; 
• AML Office.  

Private stakeholders 
• Banking sector (7 banks) 
• ANPC. 

 
 
 
 
 
 
 
 
 
 

Project Main Steps 
Nov. 06: First PWG Meeting 
Dec 06: Appointment of  the AML Office representative as DPM 
March 07: RBA approval on the law amendment proposals   
April 07: Concluding discussions with the AML Office on a couple of amendment proposals 
April 27: SPI Committee endorses the law amendment proposals and sends them to MEF for 
legislative enactment 
May-June: Law amendment proposals undertake MEF internal review. 

Summary of Impact Assessment 
X: First full year, Y: 5-year NPV  (mln RON) 

1. Government: tax revenues* (1,8; 14); 
2. Banks:  net benefits (11, 88  ) 
3. Consumers: more efficient and cheaper 

transactions. 
*=Levied on Banks profits due to savings 

For more information, please contact:  
SPI Secretariat: Ms. Ramona Bratu,  Ms. 
Oana Nedelescu tel: +40 21 323 66 10; e-
mail: ramona.bratu@convergence-see.eu;  
oana.nedelescu@convergence-see.eu; 
Project Management Group: Mr. Doru Bulata 
(Project Manager), Director, BCR, tel: +40 
21 315 64 81, doru.bulata@bcr.ro
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Project Team 
 

Project Management Group: 
Project Owner: Petre Bunescu, Vice President, RBA 
Project Manager:Doru Bebe Bulată, Director, BCR 
Deputy Project Managers: Paula Lavric, State Secretary, AML Office and Alis 
Avrămescu, Deputy Director, National Bank of Romania  
Project Working Group Members :   
Liana Teodorescu, Manager, Bancpost 
Magdalena Calangiu, Manager, Finansbank 
Victoria Preoteasa, Manager, OTP Bank România  
Constantin Jumuga, Manager, BRD-GSG  
Sergiu Bogea, Compliance Officer, Unicredit 
Isabelle Chelariu, Legal Advisor, National Bank of Romania 
Magdalena Scrieciu, Advisor, Ministry of Public Finance 
Simona Butoi, Expert, Ministry of Public Finance 
 
Peer Reviewer: Emile van der Does  (World Bank) 
RIA Expert: Riccardo Brogi, Senior Regulatory Economist, Convergence Program 
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Project Status Report 

 
Prepared by the SPI Secretariat 

Oana Nedelescu, SPI Director of Analytics and Policy 
 

I. Actions undertaken in April – June 2007 
 
April 2007  
The law amendment proposal prepared by the PWG was approved by the SPI Committee, 
marking the successful achievement of the project objective. The SPI Committee 
members asked the Ministry of Economy and Finance (MEF) to take the legislative 
initiative and expressed their support throughout all the enactment process. 
 
May-June 2007 
The law amendment proposals undertake an internal review process by MEF. The SPI 
Secretariat liaised on an ongoing basis with MEF on the legislative proposal enactment 
and provided all the necessary enactment documents: impact assessment analyses, EU 
directives compliance tables, etc. 
 
June 2007 
The PWG is informed that another proposal for amending Law no. 656/2002 is in under 
preparation by the AML Office with the support of Transparency International. The law 
amendment proposals aim at aligning the ML/TF sanctioning with international practices 
and have to be sent to the Parliament by September.  
 

 
II. Proposed next steps 

 
SPI Secretariat will continue to provide support to MEF in the enactment process. Also, 
in order to speed up the enactment of the SPI law amendment proposals, the SPI 
Secretariat will support MEF to ensure coordination of the two legislative initiatives.   
The project management group will participate in the parliamentary specialized 
commissions’ discussions when the law amendment proposals will be discussed. 
 
 

III. Proposed SPI Committee decision 
 
The SPI Committee will continue to monitor the progress with the new law enactment. 
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